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lDrm;l’O HAVE AND TO HOLD, all and dingufar the said premises unto the Morigsgee, Jts ayccensors and “nslgns

The Mortgagor covenants thiat he {s lawfully selzed of the premises herelnabove déserib d‘ i
that he has good right and Ilw‘lul authorfly to sell, convey, or -encumber the same,. and nfn l';le“;r:’nrﬁf:: :!::OI;:":;
::g :Ilslagrul(:lr llltlwhgl":n:i:‘eln unto the” Mortgagee forever, 1" ‘ d “{! l"lh M o wnmnt] e et
i rom an:
lawfully claiming the same or any part thereof, ! b sguat e Mortmpr dnd all pertony whomsoever

It i understood thal each of the words, note, mortgagor and morigagee respectively, whether ‘in the singular or
plural anywhere in this monfnge. shail be umfu]nr if one only and shall be plurar Joinlly and severally {f more. than
one, and that the word thelr if used anywhere In this mortgage shall be taken'to mean his, her or its, wherever the context
30 implies or admits, .

And sald Mortgagors, for lhcmsv:[vu agul their heirs, legal re rmnmlve;, successors and assigns, héreby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

1. To pay all and singular the principal and interest and the varfous and sundry suma of money payable by virtue
sl said promissory note, and {his mortgage, each and every, promptly on the days respectively the same severally become
e, .

" 2. To pay all and singular the taxes, assessments, leves, fiabilitles, obligations and Incumbrances of every nature
and kind now on said described property, and/or that hereafter may be Impoug, suffered, placed; levied or assessed there:
upon, and/or that herealler may be levied or assessed upon this mortgage and/or the indehtedness secured hereby, each
and every, when due and payable according o law, before they hecome . delinquent, and lefore any interest attaches or
any penalty is Incurred; and in so far as any thereof it of record . the same shall be promptly lalluricd and dischurged of
record am.( the orlginai officlal documert (such-as, for instance, the tax recelpt or the satisfaction paper olficizﬁy en-
dorsed or certified) shalt be placed in the hands of said Morlgagee wilhin ten days next atier payment; and in the event
that any thereof is nol so pald, satisfied and discharged, said Mortgagee may at any time pay the same or any part thereof
without walving or alfecting any option, lien, equity, or tight under or by virtue of this mortgage, and the full amount
of each and every such payment shall be immediately due and: payahle and shall bear interest from the date thereof until
paid at the rate of seven per cent per annum and together with such interest shatl be secured by the lien of this mortgage.
%

3. To place and continuously keep the improvements now or hereafter on said fand and the equipment and personalty
covered hy Uil mortgage insured in such company or companies as may be approved by sald Mortgagee againat loss by
fire, windstorm, war damages, and other hazards and contingencles in such amount and for suck periods as may be re-
quired by said Mortgagee; and all insurance policies on any of said buildings, equipment, and/or personally, any interest
therein or part thereof, shall contaln the usval standard Mortgagee clause maklng the loss under sald policles, each and
every, r:yablc to sald Mortgagee as l1s interest may appear, and each and every such policy shall be promptly defivered to
and hielil by sald Mortgagee; and, not less than ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premium of lucn renewal; and there shall be no insurance
placed on any of sald buildings, any interest therein or pact thereof, unless in. the form and with the loss payable as
aforesaid; and In the event of ?uu the Mortgagors will glve immediate notice by mail to sald Mortgagee and sald Mort.
gagee may make proof of loss if not made promptly by Mortgagors and each {nsurance company concerned Is hereby
authorzed and directed to make payment for such loss directly to said Morigagee instead of to K{orlgagou and said Mort-
gagee Jointly, and in the event any sum of mouey becomes payable under such policy or policies said Mortgagee may at lts
option receive and apply e same, or any part l{wrcof, 1o the reduction of the indehledness hereby secured or to the
restoratlon or repalr of the property damaged without  therehy waiving or impairing ani enuity, tien or right under or by
virtue of this mortgage; and In the event said Mortgagors shali for any reason fail 1o keep sald premlses so fnsured of
fait to deliver promptly any of said policies of insurance to sald Morigagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, effect, complete, comply with and abide by this cavenant,
or any part ereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving or affecling
any aplion, licnI cquity, or right under or by virtue of this mortgage, and the full amount of each and ever{ such payment
shall be fmmediately due ang payable and shall bear interest from the date thereof until paid al the rate of seven per cent
per annum and together with such interest shall he secured by the lien of this mortgage.

4. To remove or demolish no buildings on said premises without the written consent of the Mortgagee; to permit
comgmit or sulfer na waste, impairment or deterloration of said property of any part thereof and to keep the same nv\,“
improvements thereon in good condition and repaie,

S, To pay all and siugular the costs, charges and expenses, including reasonable lawyer’s fees and cost of abstracls
of title, incurred and paid al any time by said Mortgagee because and/or in the event of the failure on the part of the said
Mortgagors (o duly, promptly and fully perform, discharge, exccute, effect, complete, comply with and abide by each and
every the stipulations, agreements, :nndi(?onx and covenants of said promissory note, and this mortgage, any or either, and
said casts, charges and expenses, each and every, shall be immediately due and payable, whether or not there be notice,
demand, attempt to collect or suit pending, and the full-amount of each and every such payment shall bear interest from
the date thereof until paid at the rate of seven per cent per annum; and all costs, charges and expenses so incurred or
paid, together with such Interest, shall be sccured by the rien of this mortgage.

6. That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of sald sums of woney hercin referred to be not promptly -and fully paid within ten days next sfter the same
severally hecome due and pa ahf;, without natice, or ic) in the event each and every the stipulations, agreements, con-
ditions and covenanls of sald promissory note and this mortgage; any or either, are nol duly and fully performed, dis-
charged, executed, effected, completed, complied with and abided hy; then, in either or any such évent, the said aggregale
sum mentioned in said promissory note thew remaining unpaid, with interest accrued, and all moueys secured hereby
shall become due and payable forthwith, or thereafter, at the option of said Mortgagee, as fully and completely us if a)l
of the said sums of money were origina{ly stipulated to be pald on such day, anything in said promissory note, and/ar in
this mortgage 1o the contrary notwithstanding; and thereupon or thereafter at the option of said Morigagee, without
notice or demand, suil at faw or in equity, theretofore or therealter begun, may be proseculed as if all moneys " secured
hereby had matured prior lo its Institution.

7. That the Morigagor hereby assigns all the gents, lsues, and profits of the ‘morigaged premises from and. after
any default hereunder, and shoubd legal proceedings be instituted pursuani to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, Issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust an receiver, shall apply the residue of the rents, issucs, and
profits, toward the payment of the debi secured hereby.

8. To duly, prompily and fully perlorm, discharge, execute, effect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants In said-promlusory note and in thls mortgage set forth.

© 9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows:

. (a) That, in additlon to the monthly Installments to be pafd undér the terms of the note ‘secured hereby, they
will pay-to the Mortgagee If the Mortgagee-shall so requlte a sum of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and tornado Insurance, or other hazard insurance as estimated by the Mortgagee,
which 1ast said monthly payments shalf he credited by the Mortgagee to apply in payment of sald taxes and assessments
and fire and tornado {nsurance or other hazard insurance. ; o

(b) That it ‘the total of the payments made by lh; Mortgagors un:lle( paragraph {a) shall exceed the amount
n

of payments actually made by the Mortgagee, for . taxes an 2 p as the case may be,
such excess shall be credited by the Mnrlga(fec on subsequent payments of the same nalure'to be made bir the -Mortga-
gors, If, however, the monthly payments made by the Mortgegors  under paragraph . (a)-shall not be sufficient to pay
taxes and and.Insurance {ums, aa,the: case may be, when the same shall become due and Kayuble, then
the Mortgagors shall pay o the Mortgages any amount necessary to make up the deficlency on or before tha date when
paymeni of such taxes, assessments or liinlurant\: premiuna shall be due, Upon failure of the Mortgagons fo make the
manthly payments p[ovldrd in paragraph (a) above, such fallure shall ‘constitute a default under this mortgige,
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10. ‘Each month’ all ‘payments (a). ofp and all pi fo

- be made under the “note-secured hereby, shall be added together and the.aggregate; amount thereof -shall be paid by the
Mortgagors in a_single pl{mlnt Any deficiency In the aniount of sich ‘sggregate: monthly payment shall, unfeas made
good by the Mortgagors prior 1o.the due date of ihe next such paymeilt, constitute x default under: this mortgage, To-
cover the extra expense involved: in handling deli t Mortgagee may ‘collecs. a_“late “charge” -not to
extced Iwo cents for each dollar. of each payment more.than fifteen days In arrears,” - ST




